o Grant Thornton

Qpuwlp Bnplent ®RC
Uulwfu wninhwnnph sk

Gpllwu Mjwqu

Phqutu YeUwnpnu

Ggpwlwgnip|ntu S Lo
<.+ 374 10 500 964
5.+ 374 10 500 961

Grant Thornton CJSC
Yerevan Plaza Business Center
9 Grigor Lusavorich street

0015 Yerevan, Armenia

T + 374 10 500 964
F + 374 10 500 961

«Uh Pugnipwitiu» wywhnjwgpwwu thwly pudubinppww pulybpnyewt pudubnbpbphtu b
funphpnh

Ywndhp

Ubup wninhwp Gup Gupwnyby «Upp hugnipwuu» wywhnjwgpuwywu thwly pwdtbnhpwlywu
puybpnipywu (Cuybpnieiniu) $huwtuwlwu hwodbnynipintuubipp, npnup ubpwnnwd Gu
$huwtuwywu Jhtdwyh dwuhtu hwaybnynipniup' 2020p. nbywunbdpbiph 31-h npnuyejwdp, huswbu
uwl unyt wduwpyht wjwpnyws nwpdw o2whnypeh Yud Juwuh b wy) hwdwwwphwy
dhuwtuwlwu wpryniuph, ubthwlwu Yuuwhwwinud thnhnfungegniiubph bW npuwdwlwt dhongubiph
hnupbiph Jwuht hwoybwynipniuubpp, huswybu twlb huwtvwlw hwoybunynipnttubpphu Yhg
Swunpwgnpnieintuubpp, ubpwnw hwoquwwhwlwu hwowndwu Lowuwlwih
pwnuwpwlwuntejwu wdthnth tywpwghpp:

Utip Yuwpdhpny' Yhg $huwuuwlwu hwodbinynipiniuubpp wwhu Bu Culybpnipjwu’ 2020p.
nEyunbdpbph 31-h npniejwdp $huwtuwlwu Jhdwlyh b unyt wduwpyht wjwpnjwsd tnwpyu
$huwuuwlwu wpnyniupubiph nu npwdwlwu hnupbiph d2dwphwn bW hpwlwu wwnybpp' hwdwawu
Ihuwtuwlwu hwoybimynigyniuubph dhowqgquhu utnwunwpwubipph ($<LUU):

wnohph hhdpbin

Ubkup wninhnt wuglwgpb| Gup wninhnh dhowqgquiht unnwtnwpwubphtu (WWU-ubp)
hwdwwwuwnwuluwu: Wn unwunwnpwnubphg pfunn dbp ywunwuluwtwwnynipintup [pugnighs
uywpwagpyws £ wyu Ggpuwugnipiwt' «Uninpipnph wwgpwupiwtiwgdnysgniin htiwtivwljwt
hwopdbinynipyniiiiph wninpiph hwdwpy pwdund: Ubup wuwlu Gup Culybpnieniuhg'
hwdwswju <wodwwwhubph EphYwih dhowqquiht unwunwpwubph funphpnh Ynndhg
hpwwwpwYws «Mpnpbupnbiwy hwpduwwhp Eehljugh ubntiwagpph» ({EUUR fuunuwghpp),
b wwhwwub) Bup Ephlwih wy wwhwugubipp' hwdwéwju <EUUN juunuubiph b <wjwuwnwuh
Lwupwwbwnipiniund Phtwtuvwlwu hwoybndniypiniuubph wniphnht yEpwpbpnn Eehlwih
wwhwuubph: Ukup hwdnqqws Gup, np dbnp Gup pbipb| pudwpwp hwdwwywwwuluwu
wninhnnpwlwt wwywgnygubip' dbip Jupdhpt wpunwhwjnbinte hwdwp:

Lwbquwdwbplbiph sboippunpnid

Ukup abp npwnpnipniut Bup hpwdhpnd Shtwuuwlwu hwoybnydnyeniuubphu Yhg
Swunpwgnpnipintu 28-h Yypw, npp ybpwpbpnd | «Pwdubinhpwlwu puybpnipgniutbph dwuhu»
L opbuph 43-pn hnnwidh wwhwuubph fjuwfunmdwup:
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NGywdwpnipywb b Yunwdwpdwh onwltibpnd bbpgpuwduws waduwtig
wuwpwuppwbwipyniyginiin bhtwbuwwt hwpdbingdniypyniiibnh hwdwp

AEYwdwpniyeintup ywunwutuwuwwnt b SLUU-ubph hwdwdwju phuwtuwljwu
hwaoybunynipiniuubph ywwpwuwmdwu b d9dwphun ubplujugdwt W wjuwhup ubpphu
ybpwhuynnniejwt hwdwn, npp, pun nEYuwywpnyeiwt, wuhpwdbown b fjuwpnwlunyeiwu Ywd
ufuwlh hbwnbwupny twlwu fubnwpnipnwiubphg gpd $huwtuwlwu hwoybwnynipyniuubph
wwwnpwunnwit wwwhnybint hwdwn:

Ihuwtvwlwu hwoybinynyeinttubpp ywwnpwuwmnbjhu nEluwywpnipniip ywwnwufuwuwwne b
Culbpnieywt’ wupunhwwn gnpdtnt huwpwynpniginiup quwhwwnbine hwdwp, hwdwwwunwuluwu
nbwpbpnd wupunhwwnyejwu hbwn Yuwywsd hwpgbpp pwgwhwjnbint bW uquwlbpwniejwu
gnpdniubinyeiwl wupunhwwnyejwu Gupwnpnuyeywu hhdwu Ypw hwodbnynipniuubpp
wwwnpwuwnbnt hwdwp, pwgwnnyejuwdp wju nbwpbph, Gpp nElwdwpnyeniup duwnpp
(nwdwpb| Cuybpnieniup, punhwwb) npw gnpdniubineiniup Ywd, Gpp sniuh winwbu sunpybine
npuk hpwuinbuwlwl wypunpwp:

bwnwywpdwu onwlubpnid ubpgpwydwd wudhp Wwwmwufuwuwwnne Gu Culbpniejwu
Phuwtuwlwu hwoybndnyeniuubph Yuqddwu gnpdpupwgp yepwhulbine hwdwn:

Uninpynnph wuynwupuwbiwgpynipyniup pptwbivwlywi hwpdbipndniggniiibnh wininhippp
hwdwp

Ubp uywuwwlu k dbnp pbpb nngwdhwn hwwunhwgnud wn wju, np $htuwtuwlw
hwaybwnyniginiuubipp pninp bwlwt wnnudubipnd qbipd Gu bwwt fubnueinipnuiubiphg' wulwfu
npwtg' fjuwpnuwhunyejwi Ywd ufluwh hbnbwupnd wnwowgdwu hwugqwdwuphg, W ubpyuwjwguby
dbp Yupdhpp ubpwnnn wniphunph Ggpuugnieiniu: Nnowdhwn hwjwuwnhwgnuip pwpép
dwlwpnwyh hwjwumhwgnd k, pwjg wju sh Gpwotuwynpnid, np UUU-ubpht hwdwwywwnwuluwu
hpwlywuwgywsd wninhwnp dhon Yhwyinuwpbph bwwt fubnwginipnudp, Bpp wjt wnlw k:
Fubnwejnipnwiubpp upnn Bu wnwowuw| fuwpnwiunyejwu Ywd ufuwih wpnniupnd b
hwdwpynd Gu bwlywu, Gpp fubuwdnnpbu uwpnn E wlulugb, np npwup wnwudhtu Yud dhwupu
Ybpgpwd Yugnbiu $htwtuwlw hwoybinynyeyniuubipi ogunwgnpdnnubiph' wyn $huwtuwlw
hwaoybunynyeyniuubph hhdwu ypw Yuwjwgynn inunbuwwu npnonudubiph ypuw:

UUU-ubph hwdwdwju hpwlwuwgpwsd wniphnh nng pupwgpnid deup Yhpwnnud Gup
duwutwghwnwwu nwwnnnnipinit b ywhwwunw Gup dwutwghnwlywu Yuulwdwdwnnipniu:
Pwgh wyn, dkup.

e Npnawlyhwgund b guwhwunnd Gup uwpnwuniyejwt Ywd ufuwh hbwbwupny $htwtuwlwu
hwoybunynypyniutbph bwlwt fubnuenipdwu nhulbpp, twjuwgdnud b hppwlwuwgunid Bup
wniphinnpulwi pupwgwlwnpgbp' win nhulbpht wpdwquwupkne tywwnwyny, b dknp Gup
pbpnid wniphnnpulwu wwwgnygubp, npnup puwdwpwp nthwdwwywwnwufuwy hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: lvwpnwiunyejwu hbnbwupny wnwowgwd bwlwu
fubnwenipdwu shwjnmuwpbpdwu nhuyu wybih pwpép £, pwu ufuwh hnbwupny Ewlwu
fubnwenipdw shwymuwpbpdwt nhulyp, pwuh np fuwpnupunienup upnn £ ubpwnb)
hwugwynp hwdwdwjunipiniu, gEndwpwpnieiniu, dhininwduwynp pwgennnudubp, ufuw|
ubpluwjwgnidubp Ywd ubpphtu yEpwhulynnnipiwt hwdwlwpgh swpwowhnid:

e Qknp Lup pbpnud wninhinht Ykpwpbipnn ubpphtu yEpwhuynnnipjut Jwuht ywnybpugnid'
njw| hwugwdwupubpht hwdwwwwwuluwt wninhunnpulwi pupwgwlwngbp twhiwgdbnt
L ny pE Culybpnipjwu ubppht yepwhuynnnipejwu wpmyniuwybnniypywu YeEpwpbppw) updhp
wpwuwhwjwnbint hwdwn:

e  Guwhwuwnu Gup hwouwwwhwlwu hwodwndwu Yjhpwnwsd punupwwuniejwl wnbknhu
(hub(p, puswbu twl nEYwdwpnipjwt Yunwpwsd hwoquuwhwlwu hwowndwu
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guwhwwnwiutiph W Yhg pwgwhwyinnuubiph fubijwdwnie)niun:

e Ggpwhwugniubp Gup Yuwwnwpnud nEywywnpnipiwi Ynndihg hwoywwwhwlwu hwoywndwu
wupunhwwnigjwu hhdntuph Yhpwndwt nbnhu |hubnt yepwpbppuw) W, hhduybing
abnppbpdwsé wninhnnpulwu wwwgnygubph Ypw, quwhwwnnud Bup' wprynp wnyw
nbwpbph Ywd hwugwdwupubtiph hbun Yuwywsd bwlwu wunpnonie)niu, npp Ywpnn §
Upwuwywih Ywulwsd hwpnigh) Culbpnigjut wupunhwwn gnpdbint jupnnnigjwu Yypwpbpjw:
GRrb dkup tiqpwhwugnid Gup, np wnyw £ bwlwu wunpnonieginit, www dbquiuhg
wwhwugynwd £ wninhnnpp Ggpwwgnieniund nipwnpnieniu hpwyhpb $htwtuwywu
hwoybwnynipjniuutiph hwdwwwwnwufuwt pwgwhwjnnwubpht, Ywd, Gt winwhup
pwgwhwjnnudubipp pwywpwn s&u, dbwihnfut dbp updhpp: Ubp Ggpwhwugnudubipp
hhdujwé Gu dhusl dbp Ggpwywgnipjwt wduwphyp dinpptipdwdé wninhnnpuwywu
wwwgnygubinh Ypw: Uwhwjt wywqu nbiuptinp Yud hpwdhtwlubpp Yupnn Gu unhwb)
Cuybipniejwup nwnwptgubi| wupunhwunniyejwu hhdnwuph Yhpwnnidp:

¢ QUwhwuwnnw tup Phuwtuwywu hwoybinnynypniuutiph punhwuntp ubiplwjwgnidp,
Yunnigwdpp U pnjwtnwynigyniup, ubpwnjw) pwgwhwjnnwiubipp, huswybu twl
dhuwtuwlwu hwodtinynieiniuubiph hhdpnud pulwé gnpdwppubinh nu nbiwptiph 62dwphun
ubplyuwjwgnudp:

Ywnwywpdwu onwyubpnid ginuynn wudwug, h phyu wy hwpgbph, hwnnpnwygnw Gup

wnihnnpulwt wnwownpwuph wwuwynpgwsd oppwuwyp b dwdybtinubiph, huswbu uwl

wntnhnp pupwgpnid hwjntuwpbpywd upwuwwih hwnpgbph, tGpwnjw| uppht huynnniejwun

Ytipwpbpnn bpwuwlwh pbpnieyniuutiph dwuhu:

Updtu <nghwuthujwu ; Lhihe Punnwuwpjwu &
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