UGthwlwu uwhwwinud thnihnfunyeniuutiph
dwuhu hwoyGwnynipniu

Lwqup ££ npud

Lwgydtiyohnp 2020p.
hniujwph 1-h npniejwdp

Swpyw Juwu

Uy hwdwwuwphuly
Sphtwbuwlywt wpnyniip
Lhduwlwu dhongubiph
dwoywdnipniuhg
wwhnuwnh Gogpinnud
hpwlwu wpdbph
thnthnfunie)niutbn
Ybpwnwuwlwpgnid
swhnypht Yud Juwuhu

Uy hwdwuwwnthwy

dhuwtuwlwu wpryniuphu

YEnwptipnn punyugnighs
dwuh swhnyewhwpy
Cunwdbup nmwpyw
hwdwwwpthwy
dhuwuuwwu wpryniup
Lwsadtyohnp 2020p.
ntywunbdpbiph 31-h
nnnuejwdp

dwblwnph

hwiwp Lhduwlw
duwngkih  dhengubiph

ubpnpnuibpp qény
Pwdub- qoény ybpwquw-  Jhpwgbiw-
whpwlwtu Lpwgnighs Suwynp hwndwu  hwwndw Uniwnwly-

Juwwyhww] Juuypwnw] wwhnuwn wwhnwwn  wwhnwwn  Juwd Juwu Cunwdkup
2,454,500 4,868 170,207 93,634 45,925 (1,142,659) 1,626,475
- - - - - (98,416) (98,416)
- - - - (1,560) 1,560 -
- - - 14,151 - - 14,151
- - - (21,401) - - (21,401)
- - - 1,305 - - 1,305
- - - (5,945) (1,560) (96,856) (104,361)
2,454,500 4,868 170,207 87,689 44,365 (1,239,515) 1,522,114

«Uh| hugnipwuuy wwywhndwgpuywt thwl pwdubnhpuwlywu pulybpnyggniu
SDhuwtuwlwu hwoybunynipyniuutp
31 nbywbkdpbph 2020p. 10



Cwhnyph Ywd Juwuh b wj hwdwwwnpthwl
dhuwtuwlwu wprynituph dwuphu hwoyGunynieniu
(owpniuwynienil)

Lwqup << npwd owunp. 2019p. 2018p.
U Jupswlwu dwfuubip 25 (885,276) (909,371)
Uy wywhyubiph b nbiphnnpulwl wwpuptiph

wpdtiqpydwt (Swhuu)/hwlwnwnpanid 26 (21,399) 1,134
Upuwndniewihu gnpdwnpubiphg gnun Juwu (3,771) (128)
Yuwu dhusl hwpynudp (70,017) (118,836)
Cwhnipwhwpyh gdny dwiuu 27 (28,399) (7,524)
Swpyw Juwu (98,416) (126,360)

Uy hwdwwwnpthwly $huwtuwlw wpryniup

<nnywstlbip, npnlip htypwquynid kb

bpuwnwuwlwpgdnmd pwhnypend wd Juwand

2ybpwnuwuwlwpgynn hnnjwdubphu

ytipwptipnn gwhnigwhwnly - 1,120
2nun ognun hnnywdubinhg, npnup
hGunwguynud skt Ybpwnwuwlwpgybin
swhnypenud fwd Juwunud - 1,120

<nnywisblin, npntip htynwquynid
Ybpwnwuwlwnpgdbine &b pwhnypend fud

uwunmd

hpwlwu wpdbiph thnthnfunieniuhg

swuwnwlwd gnun ognin/(uwu) (7,250) 26,271
Ybpwnwuwyuwpgynn hnndwdubphu ybpwpbpnn

swhniewhwpl 1,305 (2,970)

2nn ogniwn/(Juwu) hnnwdubiphg, npnup
hbunwquynwd ybpwnwuwlwpgybint Gu
swhnypenud fwd Juwunud (5,945) 23,301

Swpyw wy| hwdwwwphwl huwtuwlwu

wpryntup hwpynwihg hbunn (5,945) 24,421
Cunwdbup mwpyw hwdwuwwnthwy
dhuwuuwwu wpryniup (104,361) (101,939)

Cwhnyph Yuwd Juwup b wj| hwdwwywphwl Shuwtvwlwu wpryniuph dwuht hwadbunynieiniup wbwp §

puptipgyh $huwuuwlwu hwoybiingnipnitubph pwnlugnighs dwup Yuqdnn 14-hg 76 Lobipnud ubplujwgywsd Yhg
dwunpwgnpnipniuubph hbun hwdwwnbn:

«Uh| hugnipwuuy wwywhndwgpuywt thwl pwdubnhpuwlywu pulybpnyggniu
Dhuwuuwyw hwoybwnynipniuubp
31 nkywbdpbph 2020p. 9



Cwhnyrh Jwd Juwuh b wy] hwdwwwnthwy
dhuwtuwlwt wprynituph dwuhu

hwoybwnynieniu

Lwqup << npwd
Lwdwluwnt wywhnjwagpwyéwpubp
Pnthnfunientu syuunwlwd

wuwwhnjwgpwybwpubph hwdwhuwnu
wwhnuwnnid

Lwdwfuwnt wwwhnJwgpwydwnpubnh gdny
hwunye

Ybpwwwwhnjwagpnnubpht thnfuwugwsd
wwwhnjwgpwybwpubip

Ybpwwwwhnjwagpnnubiph dwup swunwluwd
wuwwhnjwgpwybwpubph hwdwfuwnu
wwhntuwnh thnihnfunyejniund

Pnjuwtugdwd Juunwlwd
wwwhndwgpwytwpubp

Uwwhnjwagpwybwpubph gdny gnun hwunype

Lwdwluwnt hwwnignwdubp

Lwdwluwntu hwwnnignwdubipnud
Ybpwwwwhndwagpnnubph dwup
2nuin hwwnnignudubp

Untppnguighwih gdny Glwdnin
Qtinppbpdwt dwiuubp

Ybpwwwwhnwgpnipjwu dhounpnwdéwpubph
gony gntn Glwdnin

Uy wywhndwgpwlwu Gywdnun
Uy wywhnjwgpwulwu dwiuu

Uwwhnjwagpwlwu gnpdniubinieywu
wpryntupubp

2nun huwtuwlwu Glwdnin

Uwadwdnieniu b wdnpuinhqughw

owunp. 2020p. 2019p.
19 4,629,953 5,170,759
19 187,175 (249,416)
4,817,128 4,921,343

19 (313,306) (289,601)
19 (5,259) 20,896
(318,565) (268,705)

4,498,563 4,652,638

20 (3,298,735) (3,588,517)
20 149,871 147,914
(3,148,864) (3,440,603)

55,255 83,049

21 (449,524) (423,843)
2 41,691 23,562
17,228 11,865

23 (260,921) (236,037)
753,428 670,631

24 230,162 173,404
6 (143,161) (54,506)

«Uh| hugnipwuuy wwywhndwgpuywt thwl pwdubnhpuwlywu pulybpnyggniu

SDhuwtuwlwu hwoybunynipyniuutp
31 nbywbdpbiph 2020p.
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Shuwtuwlwu Jpbwyh dwupu
hwoybtunynypiniu (Qwnpniuwynieynil)

£ L npwid 31 nhljnbtidptph, 31 nElunbkdptph,
wqup <01 Cuin. 2020. 2019p.

Nwpipwitfnpnyaynetitibn

Unywhndwepnipyul wwdwiiwgptiph gény 14 1,924,761 2,006,729

wwhniuwnubp

Uwwhnijwgpnuajui b JEpwwugwhngwgpnipjwl 15 81,654 166,705

gdnd Ypbnhuanpuliwt wwpuptip

Lhnwiagywsd hwplwh wwpunwdnpnuggniu 27 19,614 -

Unwgyws Gufuwydwptbin wwwhnywgpnipiu 150,412 72,635

gony

Pwulbphg unwgduwd Juplbp 16 352,064 50,145

Lbnqudwt wwpdwuwgptp pwtltph hkn 17 795,249 570,597

Uj| wywpwwnpnigyniuubin 18 240,236 67,926

Cunwdblp’ wwpunwnpnugnittitip 3,563,990 2,934,737

Cunwdblp’ wwpnwynpnuygniilibip b ubithuiljuit 5,086,104 4,561,212

Yeuughunwg

bhuwtuwljwt hwzt{bml{m;ajm'uhb hwuwwunt] B 2021, wuphih 23-ht

Updhub U'blgnhjwb ,: 'J __ (5‘1“ hihe <nhwithujwu
of b -_ . _- = ﬁi{um{nn hwgdwwjwh

alhg Phgnigusio wsgsbnduogpuitut duel) pudl wuljual pu Hbpn e i}
g b

3 nblabdphinp 3520
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dhuwtuwlwu yhtwyh dwuhu

hwoybtinnyniejniu

Lwqup ££ npud

Ulpppdttip

<hduwlwu dhongubip W ng Yntpwlwu whnhyubip
Uj| wywhyubp

Lbnwdqywd hwplwihu wywhyutip
Ywufuwybwnubp gwhniewhwnyh gdny
Lhnwdgwsd dtinppbipdwt dwiuubp
Uwwhndwagpnypjwu b ybpwwwwhnjwgpniejwu
qdny nbiphunpulw wwpunpbip
Ybpwwuwwhnjugpwlwu wyunhyubp
Lbpnpnuwjhu wpdtipnebp

- Ywbwnph hwdwp dwwnsbih wpdbpenebp

- Chnqudwt wwydwuwagnbpny gpudunpywsd
Jwdwnph hwdwp dwwnskih wpdtipnetp

Udwunubp pwulbpnud
Tpwdwwu dheongubp

Cunwdbiup' whwnhyubip

Ubthwlwl Yuwhpwy U wwpgpwdnpnyeyniiibn

Ubhwlyuwts Guiwghupuy
Pwdubnhpwlwu Yuwhww|
Lpwgnighs Yuujhuuwy

U] wwhnuwnubp

Unnwywsd Juwu

Cunwdtup' ubthwlwu Yuwhunwy

31 nkywnbkdpkph,

31 nYwnbdpkph,

owunp. 2020p. 2019p.
6 629,259 458,835
7 34,873 45,153
27 - 7,480
82,400 82,400

8 190,301 250,954
9 309,782 501,582
14 240,915 195,519
10 49,505 102,058
10 844,100 626,475
" 2,619,909 2,142,375
12 85,060 148,381
5,086,104 4,561,212

13 2,454,500 2,454,500
4,868 4,868

302,261 309,766

(1,239,515) (1,142,659)

1,522,114 1,626,475

«Uh| hugnipwuuy wwywhndwgpuywt thwl pwdubnhpuwlywu pulybpnyggniu
Dhuwuuwyw hwoybwnynipniuubp
31 nkywbdpbph 2020p. 6



o Grant Thornton

guwhwwnwiutiph W Yhg pwgwhwyinnuubiph fubijwdwnie)niun:

e Ggpwhwugniubp Gup Yuwwnwpnud nEywywnpnipiwi Ynndihg hwoywwwhwlwu hwoywndwu
wupunhwwnigjwu hhdntuph Yhpwndwt nbnhu |hubnt yepwpbppuw) W, hhduybing
abnppbpdwsé wninhnnpulwu wwwgnygubph Ypw, quwhwwnnud Bup' wprynp wnyw
nbwpbph Ywd hwugwdwupubtiph hbun Yuwywsd bwlwu wunpnonie)niu, npp Ywpnn §
Upwuwywih Ywulwsd hwpnigh) Culbpnigjut wupunhwwn gnpdbint jupnnnigjwu Yypwpbpjw:
GRrb dkup tiqpwhwugnid Gup, np wnyw £ bwlwu wunpnonieginit, www dbquiuhg
wwhwugynwd £ wninhnnpp Ggpwwgnieniund nipwnpnieniu hpwyhpb $htwtuwywu
hwoybwnynipjniuutiph hwdwwwwnwufuwt pwgwhwjnnwubpht, Ywd, Gt winwhup
pwgwhwjnnudubipp pwywpwn s&u, dbwihnfut dbp updhpp: Ubp Ggpwhwugnudubipp
hhdujwé Gu dhusl dbp Ggpwywgnipjwt wduwphyp dinpptipdwdé wninhnnpuwywu
wwwgnygubinh Ypw: Uwhwjt wywqu nbiuptinp Yud hpwdhtwlubpp Yupnn Gu unhwb)
Cuybipniejwup nwnwptgubi| wupunhwunniyejwu hhdnwuph Yhpwnnidp:

¢ QUwhwuwnnw tup Phuwtuwywu hwoybinnynypniuutiph punhwuntp ubiplwjwgnidp,
Yunnigwdpp U pnjwtnwynigyniup, ubpwnjw) pwgwhwjnnwiubipp, huswybu twl
dhuwtuwlwu hwodtinynieiniuubiph hhdpnud pulwé gnpdwppubinh nu nbiwptiph 62dwphun
ubplyuwjwgnudp:

Ywnwywpdwu onwyubpnid ginuynn wudwug, h phyu wy hwpgbph, hwnnpnwygnw Gup

wnihnnpulwt wnwownpwuph wwuwynpgwsd oppwuwyp b dwdybtinubiph, huswbu uwl

wntnhnp pupwgpnid hwjntuwpbpywd upwuwwih hwnpgbph, tGpwnjw| uppht huynnniejwun

Ytipwpbpnn bpwuwlwh pbpnieyniuutiph dwuhu:

Updtu <nghwuthujwu ; Lhihe Punnwuwpjwu &
\3%, >
Suopku L —F5 e Unwnhunp nblwydwp

Mes
7 * /

23 wwphih 2021p.
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Q GrantThornton

NGywdwpnipywb b Yunwdwpdwh onwltibpnd bbpgpuwduws waduwtig
wuwpwuppwbwipyniyginiin bhtwbuwwt hwpdbingdniypyniiibnh hwdwp

AEYwdwpniyeintup ywunwutuwuwwnt b SLUU-ubph hwdwdwju phuwtuwljwu
hwaoybunynipiniuubph ywwpwuwmdwu b d9dwphun ubplujugdwt W wjuwhup ubpphu
ybpwhuynnniejwt hwdwn, npp, pun nEYuwywpnyeiwt, wuhpwdbown b fjuwpnwlunyeiwu Ywd
ufuwlh hbwnbwupny twlwu fubnwpnipnwiubphg gpd $huwtuwlwu hwoybwnynipyniuubph
wwwnpwunnwit wwwhnybint hwdwn:

Ihuwtvwlwu hwoybinynyeinttubpp ywwnpwuwmnbjhu nEluwywpnipniip ywwnwufuwuwwne b
Culbpnieywt’ wupunhwwn gnpdtnt huwpwynpniginiup quwhwwnbine hwdwp, hwdwwwunwuluwu
nbwpbpnd wupunhwwnyejwu hbwn Yuwywsd hwpgbpp pwgwhwjnbint bW uquwlbpwniejwu
gnpdniubinyeiwl wupunhwwnyejwu Gupwnpnuyeywu hhdwu Ypw hwodbnynipniuubpp
wwwnpwuwnbnt hwdwp, pwgwnnyejuwdp wju nbwpbph, Gpp nElwdwpnyeniup duwnpp
(nwdwpb| Cuybpnieniup, punhwwb) npw gnpdniubineiniup Ywd, Gpp sniuh winwbu sunpybine
npuk hpwuinbuwlwl wypunpwp:

bwnwywpdwu onwlubpnid ubpgpwydwd wudhp Wwwmwufuwuwwnne Gu Culbpniejwu
Phuwtuwlwu hwoybndnyeniuubph Yuqddwu gnpdpupwgp yepwhulbine hwdwn:

Uninpynnph wuynwupuwbiwgpynipyniup pptwbivwlywi hwpdbipndniggniiibnh wininhippp
hwdwp

Ubp uywuwwlu k dbnp pbpb nngwdhwn hwwunhwgnud wn wju, np $htuwtuwlw
hwaybwnyniginiuubipp pninp bwlwt wnnudubipnd qbipd Gu bwwt fubnueinipnuiubiphg' wulwfu
npwtg' fjuwpnuwhunyejwi Ywd ufluwh hbnbwupnd wnwowgdwu hwugqwdwuphg, W ubpyuwjwguby
dbp Yupdhpp ubpwnnn wniphunph Ggpuugnieiniu: Nnowdhwn hwjwuwnhwgnuip pwpép
dwlwpnwyh hwjwumhwgnd k, pwjg wju sh Gpwotuwynpnid, np UUU-ubpht hwdwwywwnwuluwu
hpwlywuwgywsd wninhwnp dhon Yhwyinuwpbph bwwt fubnwginipnudp, Bpp wjt wnlw k:
Fubnwejnipnwiubpp upnn Bu wnwowuw| fuwpnwiunyejwu Ywd ufuwih wpnniupnd b
hwdwpynd Gu bwlywu, Gpp fubuwdnnpbu uwpnn E wlulugb, np npwup wnwudhtu Yud dhwupu
Ybpgpwd Yugnbiu $htwtuwlw hwoybinynyeyniuubipi ogunwgnpdnnubiph' wyn $huwtuwlw
hwaoybunynyeyniuubph hhdwu ypw Yuwjwgynn inunbuwwu npnonudubiph ypuw:

UUU-ubph hwdwdwju hpwlwuwgpwsd wniphnh nng pupwgpnid deup Yhpwnnud Gup
duwutwghwnwwu nwwnnnnipinit b ywhwwunw Gup dwutwghnwlywu Yuulwdwdwnnipniu:
Pwgh wyn, dkup.

e Npnawlyhwgund b guwhwunnd Gup uwpnwuniyejwt Ywd ufuwh hbwbwupny $htwtuwlwu
hwoybunynypyniutbph bwlwt fubnuenipdwu nhulbpp, twjuwgdnud b hppwlwuwgunid Bup
wniphinnpulwi pupwgwlwnpgbp' win nhulbpht wpdwquwupkne tywwnwyny, b dknp Gup
pbpnid wniphnnpulwu wwwgnygubp, npnup puwdwpwp nthwdwwywwnwufuwy hhdp Gu
hwunhuwunw dbp Yupdhph hwdwp: lvwpnwiunyejwu hbnbwupny wnwowgwd bwlwu
fubnwenipdwu shwjnmuwpbpdwu nhuyu wybih pwpép £, pwu ufuwh hnbwupny Ewlwu
fubnwenipdw shwymuwpbpdwt nhulyp, pwuh np fuwpnupunienup upnn £ ubpwnb)
hwugwynp hwdwdwjunipiniu, gEndwpwpnieiniu, dhininwduwynp pwgennnudubp, ufuw|
ubpluwjwgnidubp Ywd ubpphtu yEpwhulynnnipiwt hwdwlwpgh swpwowhnid:

e Qknp Lup pbpnud wninhinht Ykpwpbipnn ubpphtu yEpwhuynnnipjut Jwuht ywnybpugnid'
njw| hwugwdwupubpht hwdwwwwwuluwt wninhunnpulwi pupwgwlwngbp twhiwgdbnt
L ny pE Culybpnipjwu ubppht yepwhuynnnipejwu wpmyniuwybnniypywu YeEpwpbppw) updhp
wpwuwhwjwnbint hwdwn:

e  Guwhwuwnu Gup hwouwwwhwlwu hwodwndwu Yjhpwnwsd punupwwuniejwl wnbknhu
(hub(p, puswbu twl nEYwdwpnipjwt Yunwpwsd hwoquuwhwlwu hwowndwu

www.grantthornton.am
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Uulwfu wninhwnnph sk
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Grant Thornton CJSC
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«Uh Pugnipwitiu» wywhnjwgpwwu thwly pudubinppww pulybpnyewt pudubnbpbphtu b
funphpnh

Ywndhp

Ubup wninhwp Gup Gupwnyby «Upp hugnipwuu» wywhnjwgpuwywu thwly pwdtbnhpwlywu
puybpnipywu (Cuybpnieiniu) $huwtuwlwu hwodbnynipintuubipp, npnup ubpwnnwd Gu
$huwtuwywu Jhtdwyh dwuhtu hwaybnynipniup' 2020p. nbywunbdpbiph 31-h npnuyejwdp, huswbu
uwl unyt wduwpyht wjwpnyws nwpdw o2whnypeh Yud Juwuh b wy) hwdwwwphwy
dhuwtuwlwu wpryniuph, ubthwlwu Yuuwhwwinud thnhnfungegniiubph bW npuwdwlwt dhongubiph
hnupbiph Jwuht hwoybwynipniuubpp, huswybu twlb huwtvwlw hwoybunynipnttubpphu Yhg
Swunpwgnpnieintuubpp, ubpwnw hwoquwwhwlwu hwowndwu Lowuwlwih
pwnuwpwlwuntejwu wdthnth tywpwghpp:

Utip Yuwpdhpny' Yhg $huwuuwlwu hwodbinynipiniuubpp wwhu Bu Culybpnipjwu’ 2020p.
nEyunbdpbph 31-h npniejwdp $huwtuwlwu Jhdwlyh b unyt wduwpyht wjwpnjwsd tnwpyu
$huwuuwlwu wpnyniupubiph nu npwdwlwu hnupbiph d2dwphwn bW hpwlwu wwnybpp' hwdwawu
Ihuwtuwlwu hwoybimynigyniuubph dhowqgquhu utnwunwpwubipph ($<LUU):

wnohph hhdpbin

Ubkup wninhnt wuglwgpb| Gup wninhnh dhowqgquiht unnwtnwpwubphtu (WWU-ubp)
hwdwwwuwnwuluwu: Wn unwunwnpwnubphg pfunn dbp ywunwuluwtwwnynipintup [pugnighs
uywpwagpyws £ wyu Ggpuwugnipiwt' «Uninpipnph wwgpwupiwtiwgdnysgniin htiwtivwljwt
hwopdbinynipyniiiiph wninpiph hwdwpy pwdund: Ubup wuwlu Gup Culybpnieniuhg'
hwdwswju <wodwwwhubph EphYwih dhowqquiht unwunwpwubph funphpnh Ynndhg
hpwwwpwYws «Mpnpbupnbiwy hwpduwwhp Eehljugh ubntiwagpph» ({EUUR fuunuwghpp),
b wwhwwub) Bup Ephlwih wy wwhwugubipp' hwdwéwju <EUUN juunuubiph b <wjwuwnwuh
Lwupwwbwnipiniund Phtwtuvwlwu hwoybndniypiniuubph wniphnht yEpwpbpnn Eehlwih
wwhwuubph: Ukup hwdnqqws Gup, np dbnp Gup pbipb| pudwpwp hwdwwywwwuluwu
wninhnnpwlwt wwywgnygubip' dbip Jupdhpt wpunwhwjnbinte hwdwp:

Lwbquwdwbplbiph sboippunpnid

Ukup abp npwnpnipniut Bup hpwdhpnd Shtwuuwlwu hwoybnydnyeniuubphu Yhg
Swunpwgnpnipintu 28-h Yypw, npp ybpwpbpnd | «Pwdubinhpwlwu puybpnipgniutbph dwuhu»
L opbuph 43-pn hnnwidh wwhwuubph fjuwfunmdwup:

www.grantthornton.am



Fnjwunwynipntu

Uuywfu wninhwnnph Ggpulwgnieyniu

Shuwtuwlywu ypdwlh dwupt hwaybuinynipiniu

Cwhnypeh Ywd Juwuh b w) hwdwwwpthwy $phuwvuwlywu wpryniuph dwuht hwoybinynip)niu
Ubthwlwu Yuwhwwind thnthnfunieyniuubph dwuht hwodbunygnieniu

Ypwdwlwu dhongubiph hnupbiph dwupt hwoytnynieyntu

Shuwtuwlwu hwodbnynieiniuubpht Yhg Swunpwagpnieyniuubn

10
12
14

«Uh| hugnipwuuy wwywhnywgpulywu thwly pwdubnmhpwlwu puybpniygyniu
SDhuwtuwlwu hwoybunynipyniuutp
31 niyunbidptiph 2020p.



bhuwuuwwu hwagtnynipniuubp b
Uuywju wninhnnph Ggpuljugnieiniu

«Up Pugnipuwuu» wywhnjwgpuwu hwl
pwdubinmhpwlwu puybpnieniu

31 nbljwnbdptinh 2020p.




